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SUBJECT: VISIT BY ARGENTINE FINANCIAL DELEGATION TO SWITZERLAND 

1. AN ARGENTINE FINANCIAL DELEGATION HEADED BY CENTRAL 
BANK PRESIDENT, DR. RICARDO A. CAIROLI, VISITED BERN, 

BASEL, AND ZURICH FEBRUARY 12-13. ACCORDING TO SWISS 
DIVISION OF COMMERCE OFFICER RESPONSIBLE FOR THE ARGENTINE, 
ERNST-HENRI LECHOT, CAIROLI CONTACTED SWISS BANKERS 
IN BASEL AND ZURICH AS WELL AS OFFICIALS OF THE SWISS 
EXPORT RISK GUARANTEE PROGRAM IN BERN. THE OUTCOME 
OF THOSE CONTACTS IS NOT YET KNOWN, BUT PRIOR TO CAIROLI'S 
VISIT THERE PERSISTENT RUMORS THAT PURPOSE OF VISIT WAS 
TO EXPLORE POSSIBILITIES OF DEBT RESCHEDULING AND TO 
ATTEMPT TO OBTAIN CREDITS FROM ZURICH BANKS (BOTH SWISS 
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AND FOREIGN). THOSE RUMORS APPARENTLY PROMPTED CAIOLI TO 
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MAKE PERSONAL CALL ON SWISS AMBASSADOR TO ARGENTINA 
TO GIVE HIS ASSURANCES THAT PURPOSE OF VISIT TO SWITZERLAND 
WAS MERELY TO BECOME ACQUAINTED WITH HIS COLLEAGUES 
IN SWISS BANKING CIRCLES AND TO PRESENT CLEAR PICTURE 
OF ARGENTINE ECONOMY AND INVESTMENT OPPORTUNITIES. 

2. CAIROLI PUBLICLY MAINTAINED FOREGOING POSITION 
DURING HIS VISIT TO SWITZERLAND. ACCORDING TO LECHOT, 
HOWEVER, RUMORS THAT CAIROLI WAS ON A FINANCIAL ASSISTANCE 
SEEKING MISSION PERSIST. ALTHOUGH LECHOT CLAIMED HE 
IS NOT AWARE OF ANY CONCRETE REQUESTS OR PROPOSALS 
MADE IN SWITZERLAND, HE CONVINCED THAT SUCH RUMORS ARE 
BASED ON FACT AND THAT DETAILS OF CAIROLI'S APPROACHES 
TO ZURICH BANKERS WILL BUBBLE TO SURFACE IN THE ENSUING 
WEEKS. 
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